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31 17 CFR 200.30–3(a)(12). 
1 15 U.S.C. 78s(b)(1). 
2 15 U.S.C. 78a. 
3 17 CFR 240.19b–4. 

trading on BX for all BX Participants. 
While the current listing rules permit 
BX to list a number of weekly strikes on 
its market, in an effort to encourage 
Market Makers to deploy capital more 
efficiently, as well as improve displayed 
market quality, BX’s Strike Interval 
Proposal seeks to reduce the number of 
weekly options that would be listed on 
its market in later weeks, without 
reducing the number of series or classes 
of options available for trading on BX. 
As BX’s Strike Interval Proposal seeks to 
reduce the number of weekly options 
that would be listed on its market in 
later weeks, Market Makers would be 
required to quote in fewer weekly 
strikes as a result of the Strike Interval 
Proposal. 

The Exchange’s Strike Interval 
Proposal, which is intended to decrease 
the overall number of strikes listed on 
BX, does not impose an undue burden 
on intra-market competition as all 
Participants may only transact options 
in the strike intervals listed for trading 
on BX. While limiting the intervals of 
strikes listed on BX is the goal of this 
Strike Interval Proposal, the goal 
continues to balance the needs of 
market participants by continuing to 
offer a number of strikes to meet a 
market participant’s investment 
objective. 

The Exchange’s Strike Interval 
Proposal does not impose an undue 
burden on inter-market competition as 
this Strike Interval Proposal does not 
impact the listings available at another 
self-regulatory organization. In fact, BX 
is proposing to list a smaller amount of 
weekly equity options in an effort to 
curtail the increasing number of strikes 
that are required to be quoted by market 
makers in the options industry. Other 
options markets may choose to replicate 
the Exchange’s Strike Interval Proposal 
and, thereby, further decrease the 
overall number of strikes within the 
options industry. 

C. Self-Regulatory Organization’s 
Statement on Comments on the 
Proposed Rule Change Received From 
Members, Participants, or Others 

No written comments were either 
solicited or received. 

III. Date of Effectiveness of the 
Proposed Rule Change and Timing for 
Commission Action 

Within 45 days of the date of 
publication of this notice in the Federal 
Register or within such longer period (i) 
as the Commission may designate up to 
90 days of such date if it finds such 
longer period to be appropriate and 
publishes its reasons for so finding or 
(ii) as to which the Exchange consents, 

the Commission shall: (a) By order 
approve or disapprove such proposed 
rule change, or (b) institute proceedings 
to determine whether the proposed rule 
change should be disapproved. 

IV. Solicitation of Comments 
Interested persons are invited to 

submit written data, views, and 
arguments concerning the foregoing, 
including whether the proposed rule 
change is consistent with the Act. 
Comments may be submitted by any of 
the following methods: 

Electronic Comments 
• Use the Commission’s internet 

comment form (http://www.sec.gov/ 
rules/sro.shtml); or 

• Send an email to rule-comments@
sec.gov. Please include File Number SR– 
BX–2020–032 on the subject line. 

Paper Comments 
• Send paper comments in triplicate 

to Secretary, Securities and Exchange 
Commission, 100 F Street NE, 
Washington, DC 20549–1090. 
All submissions should refer to File 
Number SR–BX–2020–032. This file 
number should be included on the 
subject line if email is used. To help the 
Commission process and review your 
comments more efficiently, please use 
only one method. The Commission will 
post all comments on the Commission’s 
internet website (http://www.sec.gov/ 
rules/sro.shtml). Copies of the 
submission, all subsequent 
amendments, all written statements 
with respect to the proposed rule 
change that are filed with the 
Commission, and all written 
communications relating to the 
proposed rule change between the 
Commission and any person, other than 
those that may be withheld from the 
public in accordance with the 
provisions of 5 U.S.C. 552, will be 
available for website viewing and 
printing in the Commission’s Public 
Reference Room, 100 F Street NE, 
Washington, DC 20549–1090 on official 
business days between the hours of 
10:00 a.m. and 3:00 p.m. Copies of the 
filing also will be available for 
inspection and copying at the principal 
office of the Exchange. All comments 
received will be posted without change. 
Persons submitting comments are 
cautioned that we do not redact or edit 
personal identifying information from 
comment submissions. You should 
submit only information that you wish 
to make available publicly. All 
submissions should refer to File 
Number SR–BX–2020–032, and should 
be submitted on or before December 7, 
2020. 

For the Commission, by the Division of 
Trading and Markets, pursuant to delegated 
authority.31 
J. Matthew DeLesDernier, 
Assistant Secretary. 
[FR Doc. 2020–25179 Filed 11–13–20; 8:45 am] 
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COMMISSION 
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2020–90] 

Self-Regulatory Organizations; New 
York Stock Exchange LLC; Notice of 
Filing of Proposed Rule Change To 
Amend the Requirement Applicable to 
Special Purpose Acquisition 
Companies Upon Consummation of a 
Business Combination Concerning 
Compliance With the Round Lot 
Shareholder Requirement 

November 9, 2020. 
Pursuant to Section 19(b)(1) 1 of the 

Securities Exchange Act of 1934 
(‘‘Act’’) 2 and Rule 19b–4 thereunder,3 
notice is hereby given that, on October 
27, 2020, New York Stock Exchange 
LLC (‘‘NYSE’’ or ‘‘Exchange’’) filed with 
the Securities and Exchange 
Commission (‘‘Commission’’) the 
proposed rule change as described in 
Items I, II, and III below, which Items 
have been prepared by the self- 
regulatory organization. The 
Commission is publishing this notice to 
solicit comments on the proposed rule 
change from interested persons. 

I. Self-Regulatory Organization’s 
Statement of the Terms of Substance of 
the Proposed Rule Change 

The Exchange proposes to amend 
certain of the requirements of the NYSE 
Listed Company Manual (‘‘Manual’’) 
that are applicable to special purpose 
acquisition companies upon 
consummation of a business 
combination. The proposed rule change 
is available on the Exchange’s website at 
www.nyse.com, at the principal office of 
the Exchange, and at the Commission’s 
Public Reference Room. 

II. Self-Regulatory Organization’s 
Statement of the Purpose of, and 
Statutory Basis for, the Proposed Rule 
Change 

In its filing with the Commission, the 
self-regulatory organization included 
statements concerning the purpose of, 
and basis for, the proposed rule change 
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4 Section 102.06 provides that an Acquisition 
Company must complete one or more business 
combinations having an aggregate fair market value 
of at least 80% of the value of the deposit account 
(the ‘‘Business Combination’’) within 36 months of 
the effectiveness of its IPO registration statement. 

5 Section 102.06 also requires that each proposed 
business combination be approved by a majority of 
the company’s independent directors. 

6 Shares held by directors, officers, or their 
immediate families and other concentrated holding 
of 10 percent or more are excluded in calculating 
the number of publicly-held shares. 

7 The applicable requirement is 400 holders of 
round lots (i.e., 100 shares). 

8 Companies must seek this information from 
third parties because many accounts are held in 
street name and shareholders may object to being 
identified to the company. 

and discussed any comments it received 
on the proposed rule change. The text 
of those statements may be examined at 
the places specified in Item IV below. 
The Exchange has prepared summaries, 
set forth in sections A, B, and C below, 
of the most significant parts of such 
statements. 

A. Self-Regulatory Organization’s 
Statement of the Purpose of, and the 
Statutory Basis for, the Proposed Rule 
Change 

1. Purpose 
Section 102.06 of the Manual sets 

forth initial listing requirements 
applicable to a company whose business 
plan is to complete an initial public 
offering and engage in a merger or 
acquisition with one or more 
unidentified companies within a 
specific period of time (an ‘‘Acquisition 
Company’’ or ‘‘AC’’).4 Section 102.06 
requires, in part, that an Acquisition 
Company: (i) Deposit into and retain in 
an escrow account at least 90% of the 
proceeds of its initial public offering, 
together with the proceeds of any other 
concurrent sales of the AC’s equity 
securities, through the date of its 
Business Combination; (ii) complete the 
Business Combination within 36 
months of the effectiveness of the IPO 
registration statement; and (iii) provide 
the public shareholders who object to 
the Business Combination with the right 
to convert their common stock into a 
pro rata share of the funds held in 
escrow.5 

Section 802.01B of the Manual 
currently states that: After 
consummation of its Business 
Combination, a company that had 
originally listed as an AC will be subject 
to Section 801 and Section 802.01 in its 
entirety and will be required 
immediately upon consummation of the 
Business Combination to meet the 
following requirements: 

(i) A price per share of at least $4.00; 
(ii) a global market capitalization of at 

least $150,000,000; 
(iii) an aggregate market value of 

publicly-held shares of at least 
$40,000,000; 6 and 

(iv) the requirements with respect to 
shareholders and publicly-held shares 

set forth in Section 102.01A for 
companies listing in connection with an 
initial public offering.7 

Section 802.01B also provides that an 
Acquisition Company failing to meet 
these requirements will be promptly 
subject to suspension and delisting 
proceedings. However, while it is clear 
that an Acquisition Company must 
satisfy all initial listing requirements 
immediately upon consummation of its 
Business Combination, Section 802.01B 
does not provide a timetable for the 
company to demonstrate that it satisfies 
those requirements. Accordingly, the 
Exchange proposes to modify the rule to 
specify that if the Acquisition Company 
demonstrates that it will satisfy all 
requirements except the applicable 
round lot shareholder requirement, then 
the company will receive 15 calendar 
days following the closing to 
demonstrate that it satisfied the 
applicable round lot shareholder 
requirement immediately following the 
transaction’s closing. 

When a listed AC consummates its 
Business Combination, the Exchange 
will also consider whether the Business 
Combination gives rise to a ‘‘back door 
listing’’ as described in Section 
703.08(E). If the resulting company 
would not qualify for original listing 
(including by meeting the applicable 
distribution standards), the Exchange 
will promptly initiate suspension and 
delisting of the AC. The Exchange 
proposes to modify the rule in relation 
to Business Combinations that give rise 
to a ‘‘back door listing’’ to specify that 
if the Acquisition Company 
demonstrates that it will satisfy all 
requirements except the applicable 
round lot shareholder requirement, then 
the company will receive 15 calendar 
days following the closing to 
demonstrate that it satisfied the 
applicable round lot shareholder 
requirement immediately following the 
transaction’s closing. 

In determining compliance with the 
round lot shareholder requirement at 
the time of a Business Combination, the 
Exchange will review a company’s 
public disclosures and information 
provided by the company about the 
transaction. For example, the merger 
agreement may result in the Acquisition 
Company issuing a round lot of shares 
to more than 400 holders of the target 
of the Business Combination at closing. 
If public information is not available 
that enables the Exchange to determine 
compliance, the Exchange will typically 
request that the company provide 
additional information such as 

registered shareholder lists from the 
company’s transfer agent, data from 
Cede & Co. about shares held in street 
name, or data from broker-dealers and 
from third parties that distribute 
information such as proxy materials for 
the broker-dealers. If the company can 
provide information demonstrating 
compliance before the Business 
Combination closes, no further 
information would be required.8 

However, the Exchange has observed 
that in some cases it can be difficult for 
a company to obtain evidence 
demonstrating the number of 
shareholders that it has or will have 
following a Business Combination. As 
noted above, shareholders of an 
Acquisition Company may redeem or 
tender their shares until just before the 
time of the Business Combination, and 
the company may not know how many 
shareholders will choose to redeem 
until very close to the consummation of 
the business combination. In cases 
where the number of round lot 
shareholders is close to the applicable 
requirement, this could affect the ability 
for the Exchange to determine 
compliance before the Business 
Combination closes. Accordingly, for a 
company that has demonstrated that it 
will satisfy all initial listing 
requirements except for the round lot 
shareholder requirement (including the 
initial listing standards that are 
applicable in the event that the Business 
Combination gives rise to a ‘‘back door 
listing’’) before consummating the 
Business Combination, the Exchange 
will allow the company 15 calendar 
days after the closing of the Business 
Combination to demonstrate that it also 
complied with the round lot 
requirement at the time of the business 
combination. To be clear, the company 
must still demonstrate that it satisfied 
the round lot shareholder requirement 
immediately following the Business 
Combination; the proposal is merely 
giving the company 15 calendars days to 
provide evidence that it did. 

The Exchange believes that this 
proposal balances the burden placed on 
the Acquisition Company to obtain 
accurate shareholder information for the 
new entity and the need to ensure that 
a company that does not satisfy the 
initial listing requirements following a 
Business Combination enters the 
delisting process promptly. If the 
company does not evidence compliance 
within the proposed time period, 
Exchange staff would immediately 
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9 15 U.S.C. 78f(b). 
10 15 U.S.C. 78f(b)(5). 

commence suspension and delisting 
proceedings with respect to the 
company. 

2. Statutory Basis 
The proposed rule change is 

consistent with Section 6(b) of the Act,9 
in general, and furthers the objectives of 
Section 6(b)(5) of the Act,10 in 
particular, in that it is designed to 
prevent fraudulent and manipulative 
acts and practices, to promote just and 
equitable principles of trade, to foster 
cooperation and coordination with 
persons engaged in facilitating 
transactions in securities, to remove 
impediments to and perfect the 
mechanism of a free and open market 
and a national market system, and, in 
general, to protect the public interest 
and the interests of investors, by 
imposing a specific timeline for 
Acquisition Companies to demonstrate 
that they will comply with the initial 
listing requirements following a 
Business Combination and allowing a 
reasonable period of time for the 
company to provide evidence that it 
complied with the round lot 
shareholder requirement at the time of 
the business combination. 

The proposed rule would specify the 
time when an Acquisition Company 
must demonstrate compliance with the 
initial listing standards following the 
completion of a Business Combination, 
thereby enhancing investor protection. 
Specifically, it would require an 
Acquisition Company to provide 
evidence before completing the 
Business Combination that it will satisfy 
all requirements for initial listing, 
except for the round lot shareholder 
requirement. While the proposed rule 
would allow Acquisition Companies 15 
calendar days, if needed, to provide 
evidence that they also complied with 
the round lot shareholder requirement 
at the time of the Business Combination, 
that additional time is a reasonable 
accommodation given both the 
difficulty companies face in identifying 
their shareholders and the ability for the 
Acquisition Company’s shareholders to 
redeem their shares when the Business 
Combination is consummated. In that 
regard, Acquisition Companies are 
unlike other newly listing companies, 
which do not face redemptions and are 
not already listed and trading at the 
time they must demonstrate 
compliance. Importantly, the company 
must still demonstrate that it satisfied 
the round lot shareholder requirement 
immediately following the Business 
Combination. As such, the Exchange 

believes that the proposed rule change 
appropriately balances the protection of 
prospective investors with the 
protection of shareholders of the 
Acquisition Company, the latter of 
whom would be harmed if the Exchange 
issued a delisting determination at a 
time when the company did, in fact, 
satisfy all initial listing requirements 
but could not yet provide proof. 

The proposed rule change is also 
consistent with Section 6(b)(7) of the 
Act in that it provides a fair procedure 
for the prohibition or limitation by the 
Exchange of any person with respect to 
access to services offered. The proposed 
rule change accounts for the particular 
difficulties encountered by Acquisition 
Companies when attempting to 
determine their total number of 
shareholders due to the ability of 
shareholders to redeem their shares. 
Acquisition Companies will still be 
required to demonstrate compliance 
with all initial listing standards 
immediately following the Business 
Combination, which is the initial listing 
of the combined company. This is no 
different from the requirements imposed 
on other newly listing companies. 

B. Self-Regulatory Organization’s 
Statement on Burden on Competition 

The Exchange does not believe that 
the proposed rule change will impose 
any burden on competition not 
necessary or appropriate in furtherance 
of the purposes of the Act. The 
proposed rule would clarify that a 
company listing in connection with a 
merger with an Acquisition Company 
must provide evidence before 
completing the Business Combination 
that it will satisfy all requirements for 
initial listing, although a reasonable 
accommodation would be made to allow 
the company to demonstrate compliance 
with the round lot shareholder 
requirement before the immediate 
commencement of suspension and 
delisting procedures if that is the only 
requirement that the company cannot 
demonstrate compliance with before 
completing the Business Combination. 
This change is not expected to have any 
impact on competition. 

C. Self-Regulatory Organization’s 
Statement on Comments on the 
Proposed Rule Change Received From 
Members, Participants, or Others 

No written comments were solicited 
or received with respect to the proposed 
rule change. 

III. Date of Effectiveness of the 
Proposed Rule Change and Timing for 
Commission Action 

Within 45 days of the date of 
publication of this notice in the Federal 
Register or up to 90 days (i) as the 
Commission may designate if it finds 
such longer period to be appropriate 
and publishes its reasons for so finding 
or (ii) as to which the self-regulatory 
organization consents, the Commission 
will: 

(A) By order approve or disapprove 
the proposed rule change, or 

(B) institute proceedings to determine 
whether the proposed rule change 
should be disapproved. 

IV. Solicitation of Comments 

Interested persons are invited to 
submit written data, views, and 
arguments concerning the foregoing, 
including whether the proposed rule 
change is consistent with the Act. 
Comments may be submitted by any of 
the following methods: 

Electronic Comments 

• Use the Commission’s internet 
comment form (http://www.sec.gov/ 
rules/sro.shtml); or 

• Send an email to rule-comments@
sec.gov. Please include File Number SR– 
NYSE–2020–90 on the subject line. 

Paper Comments 

• Send paper comments in triplicate 
to Secretary, Securities and Exchange 
Commission, 100 F Street NE, 
Washington, DC 20549–1090. 
All submissions should refer to File 
Number SR–NYSE–2020–90. This file 
number should be included on the 
subject line if email is used. To help the 
Commission process and review your 
comments more efficiently, please use 
only one method. The Commission will 
post all comments on the Commission’s 
internet website (http://www.sec.gov/ 
rules/sro.shtml). Copies of the 
submission, all subsequent 
amendments, all written statements 
with respect to the proposed rule 
change that are filed with the 
Commission, and all written 
communications relating to the 
proposed rule change between the 
Commission and any person, other than 
those that may be withheld from the 
public in accordance with the 
provisions of 5 U.S.C. 552, will be 
available for website viewing and 
printing in the Commission’s Public 
Reference Room, 100 F Street NE, 
Washington, DC 20549 on official 
business days between the hours of 
10:00 a.m. and 3:00 p.m. Copies of the 
filing also will be available for 
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11 17 CFR 200.30–3(a)(12). 

inspection and copying at the principal 
office of the Exchange. All comments 
received will be posted without change. 
Persons submitting comments are 
cautioned that we do not redact or edit 
personal identifying information from 
comment submissions. You should 
submit only information that you wish 
to make available publicly. All 
submissions should refer to File 
Number SR–NYSE–2020–90, and 
should be submitted on or before 
December 7, 2020. 

For the Commission, by the Division of 
Trading and Markets, pursuant to delegated 
authority.11 
J. Matthew DeLesDernier, 
Assistant Secretary. 
[FR Doc. 2020–25178 Filed 11–13–20; 8:45 am] 

BILLING CODE 8011–01–P 

SMALL BUSINESS ADMINISTRATION 

Data Collection Available for Public 
Comments 

ACTION: 60-Day notice and request for 
comments. 

SUMMARY: The Small Business 
Administration (SBA) intends to request 
approval from the Office of Management 
and Budget (OMB) for the collection of 
information described below. The 
Paperwork Reduction Act (PRA) 
requires federal agencies to publish a 
notice in the Federal Register 
concerning each proposed collection of 
information before submission to OMB 
and to allow 60 days for public 
comment in response to the notice. This 
notice complies with that requirement. 
DATES: Submit comments on or before 
January 15, 2021. 
ADDRESSES: Send all comments by email 
to Lyn Womack, Chief, Funding 
Administration Branch, Office of 
Investment and Innovation, Small 
Business Administration, lyn.womack@
sba.gov. 
FOR FURTHER INFORMATION CONTACT: Lyn 
Womack, Chief, Funding 
Administration Branch, Office of 
Investment and Innovation, 
lyn.womack@sba.gov, 202–205–2416, or 
Curtis B. Rich, Management Analyst, 
202–205–7030, curtis.rich@sba.gov. 
SUPPLEMENTARY INFORMATION: 
Applicants for SBA-guaranteed leverage 
commitments must complete these 
forms as part of the application process. 
SBA uses the information to make 
informed and proper credit decisions 
and to establish the SBIC’s eligibility for 
leverage and need for funds. 

Solicitation of Public Comments 

SBA is requesting comments on (a) 
whether the collection of information is 
necessary for the agency to properly 
perform its functions; (b) whether the 
burden estimates are accurate; (c) 
whether there are ways to minimize the 
burden, including through the use of 
automated techniques or other forms of 
information technology; and (d) whether 
there are ways to enhance the quality, 
utility, and clarity of the information. 

Summary of Information Collection 

Collection: 3245–0081 

(1) Title: Form 25 LLGP Model 
Limited Liability General Partner 
Certificate, Form 25 PCGP Model 
Resolution SBIC organized as Corporate 
General Partnership, Form 25 PC Model 
Resolution SBIC organized as 
Corporation, Form 33 Instructions for 
the Authorization to Disburse Proceeds, 
Form 34 Bank Identification, Form 1065 
Applicant Licensee’s Assurance of 
Compliance for the Public Interest. 

Description of Respondents: Eligible 
SBICs. 

Form Number: SBA Forms 25 LLGP, 
25 PCGP, 25 PC, 33, 34, 1065. 

Total Estimated Annual Responses: 
60. 

Total Estimated Annual Hour Burden: 
50 minutes. 

Curtis Rich, 
Management Analyst. 
[FR Doc. 2020–25196 Filed 11–13–20; 8:45 am] 

BILLING CODE 8026–03–P 

DEPARTMENT OF STATE 

[Public Notice: 11256] 

Foreign Affairs Policy Board Meeting 
Notice Closed Meeting 

In accordance with the Federal 
Advisory Committee Act, 5 U.S.C. App., 
the Department of State announces a 
meeting of the Foreign Affairs Policy 
Board to take place on December 7, 
2020, at the Department of State, 
Washington, DC. 

The Foreign Affairs Policy Board 
reviews and assesses: (1) Global threats 
and opportunities; (2) trends that 
implicate core national security 
interests; (3) technology tools needed to 
advance the State Department’s mission; 
and (4) priorities and strategic 
frameworks for U.S. foreign policy. 
Pursuant to section 10(d) of the Federal 
Advisory Committee Act, 5 U.S.C. App 
§ 10(d), and 5 U.S.C. 552b(c)(1), it has 
been determined that this meeting will 
be closed to the public as the Board will 
be reviewing and discussing matters 

properly classified in accordance with 
Executive Order 13526. 

For more information, contact Duncan 
Walker at (202) 647–2236. 

Duncan H. Walker, 
Designated Federal Officer, Office of Policy 
Planning, Department of State. 
[FR Doc. 2020–25223 Filed 11–13–20; 8:45 am] 

BILLING CODE 4710–10–P 

DEPARTMENT OF TRANSPORTATION 

Federal Aviation Administration 

[Docket No. FAA–2020–1061] 

Agency Information Collection 
Activities: Requests for Comments; 
Clearance of a Renewed Approval of 
Information Collection: Advanced 
Qualification Program (AQP) 

AGENCY: Federal Aviation 
Administration (FAA), DOT. 
ACTION: Notice and request for 
comments. 

SUMMARY: In accordance with the 
Paperwork Reduction Act of 1995, FAA 
invites public comments about our 
intention to request the Office of 
Management and Budget (OMB) 
approval to renew an information 
collection. The Advanced Qualification 
Program uses data driven quality control 
processes for validating and maintaining 
the effectiveness of air carrier training 
program curriculum content. 
DATES: Written comments should be 
submitted by January 15, 2021. 
ADDRESSES: Please send written 
comments: 

By Electronic Docket: 
www.regulations.gov (Enter docket 
number into search field). 

By mail: Sandra Ray, Federal Aviation 
Administration, Policy Integration 
Branch AFS–270, 1187 Thorn Run 
Road, Suite 200, Coraopolis, PA 15108. 

By fax: 412–239–3063 
FOR FURTHER INFORMATION CONTACT: 
Ryan Rachfalski by email at: 
Ryan.P.Rachfalski@faa.gov; phone: 303– 
342–1951. 
SUPPLEMENTARY INFORMATION: Public 
Comments Invited: You are asked to 
comment on any aspect of this 
information collection, including (a) 
Whether the proposed collection of 
information is necessary for FAA’s 
performance; (b) the accuracy of the 
estimated burden; (c) ways for FAA to 
enhance the quality, utility and clarity 
of the information collection; and (d) 
ways that the burden could be 
minimized without reducing the quality 
of the collected information. The agency 
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